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Forward Looking Disclaimer: This document may contain forward-looking information within the meaning of applicable Canadian securities legislation. Forward-looking

information includes, but is not limited to, statements, projections and estimates relating to the future development of any of the Company’s properties, the anticipating

timing with respect to the private placement financing, the ability of the Company to complete the private placement financing, the results of exploration programs, future

financial or operating performance of the Company, its subsidiaries and its projects, the development of and the anticipated timing with respect to the lithium projects or

the Atacama project, and the Company’s ability to obtain financing. Generally, forward-looking information can be identified by the use of forward-looking terminology

such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or

"believes", or variations of such words and phrases or state that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be

achieved". The statements made herein are based on current expectations and assumptions that are subject to risks and uncertainties. Estimates underlying the results

set out in this presentation arise from work conducted by previous owners of the Antofalla Project and the Company. Forward-looking information is subject to known and

unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of the Company to be materially different

from those expressed or implied by such forward-looking information, including but not limited to: general business, economic, competitive, geopolitical and social

uncertainties; the actual results of current exploration activities; other risks of the mining industry and the risks described in the annual information form of the Company.

Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information,

management discussion and analysis section of the Company’s interim and most recent annual financial statement or other reports and filings with the TSX Venture

Exchange and applicable Canadian securities regulations, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no

assurance that such information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements.

Accordingly, readers should not place undue reliance on forward looking information. Arena Minerals does not undertake to update any forward-looking information,

except in accordance with applicable securities laws.

Currency Presentation: Unless otherwise indicated, all dollar figures are in Canadian dollars

Sources of Information: Data such as commodity prices, growth, volumes and well as information related to producing assets or comparable projects were obtained 

from public sources such as industry publications, technical reports, articles published by experts and press releases

Range of Operating Expenditures (“Opex”) Savings is based on the best estimates of the management and the technical teams of Arena Minerals and takes into

account, over and above the respective PEA of Feasibility published Opex, the specific chemical characteristics of the brines underlying the various projects being active

in Argentina and suitable for this particular processing alternative. Although these estimates have not been verified by an independent firm, the management team as well

as the technical team have extensive expertise in the field, and in this process in particular, which was accumulated over several decades in the region. It is also common

knowledge that such a brine-mixing process is being used in the neighbouring country of Chile and results in significantly lower Opex than the projections established

here.

Legal Disclaimers
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What MATTERS

Top Tier Management 

including Eduardo Morales, 

a pioneer of the lithium brine 

industry

►Developed through to production 

SEVERAL lithium brine projects in Chile 

and Argentina

►Former CEO of Rockwood Litio Ltda

(Chile); oversaw the world’s premier 

lithium brine asset in Atacama, Chile

►Rockwood was sold for US$6.2 billion

►Lithium-X Energy was sold for $265M

Fast Track to Production 

by producing high purity LiCl 

on site vs lithium carbonate

►Arena has developed 

a proprietary brine processing 

technology producing >30% LiCl 

directly from evaporation ponds

►LiCl can be sold and transported to 

chemical plants worldwide

►This approach reduces capital 

requirements, operational risk while 

producing a higher quality product

Strategic partnership with
Ganfeng Lithium Co., China’s largest lithium compounds producer

World Class Assets 

covering two brine bearing 

salars in norther Argentina

►Sal de la Puna (“SDLP”): 12,000 

hectares in Pastos Grandes salar, 

high grade historical resource 

immediately adjacent to Millennial 

Lithium Inc.

►Antofalla: 6,000 hectares 

immediately adjacent to Albermarle, 

fully permitted and drill ready

►Combined resource potential for the 

development of a world class brine 

operation
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Will Randall
President and CEO

World Class MANAGEMENT

Paul Kania 
Chief Financial Officer

►Financial Professional providing CFO, 

controller, financial reporting and consulting 

services

►Certified Public Accountant (CPA)

►HBA, Economics and Philosophy, University of 

Toronto

Simon Marcotte
VP - Corporate Development

►Over 20 years of Capital Market experience with CIBC World 

Markets, Sprott and Cormark Securities

►Deep Corporate experience with a focus on battery 

materials, notably with Mason Graphite (Co-Founder & 

Executive Director)

►CFA and Business Degree from Sherbrooke University

Nicolas Vázquez
Board Member

►10 years of experience in representing mining 

companies in Argentina

►Current a Partner at Vasquez & Meroni Abogados, 

a law firm in Argentina

►Graduate from Universidad Católica Argentina

►Discovered and developed the Sal de los Angeles (“SDLA”) 

lithium brine project in Argentina - Lithium-X Energy Corp.

►Lithium-X was acquired for $265M in 2018

►One of the early movers in the lithium brine industry with last 

10 years focused in Argentina

►Professional geologist and qualified person (“QP”) with 

20 years of experience

►Mr. Randall was raised in Argentina, educated in Canada 

and is fluent in both English and Spanish

►The pioneer of the lithium brine industry with nearly 40 years of experience

►Produced the world’s first commercial battery grade lithium carbonate

►Built and operated the Salar de Atacama mine, one of the world’s largest 

lithium brine operations

►President of Rockwood Lithium Latin America – sold to Albemarle 

Corporation for US$6.2 billion in 2014

►Subsequently appointed Chief Operating Officer of Lithium-X Energy Corp. 

in 2016; Lithium-X was acquired less than 2 years later

Eduardo Morales
Executive Chairman

Peter Damouni
Board Member

►17 years in investment banking/capital markets

►Led equity and debt financings valued over $5B 

►Director of Kerr Mines, Georgian Mining and 

Chesterfield Resources LSE: CHF

►Canadian and British citizen, based in the UK

Sam Pigott
Board Member

►Head of Business Development, North America at Ganfeng

Lithium

►10 years experience across Investment Management and 

Investment Banking

►CFA and MBA from Oxford University



5AN | AMRZF

SUCCESSFUL Track Record

The key to value creation in the lithium brine 

industry is to demonstrate the entire process, from 

resource extraction through to a saleable, 

high quality product. Eduardo Morales

$6.2B
2013

$265M
2018
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STRATEGIC PARTNERSHIP with Ganfeng

Mission of consolidating and developing brine assets capable 
of jointly producing >20,000 tpa LCE of lithium chloride

RMB1.15bn; US$178m
FY2020

Adj. EBITDA

US$18B (HKSE), 

128B RMB (SZSE)
Market Capitalization5

5.4B RMB; USD844m
FY2020

Total Revenue

No.1
Lithium Hydroxide Production 

Capacity Globally

No.1
Lithium Metals Production 

Capacity Globally

2010
IPO on Shenzhen 

Stock Exchange

2018
IPO on Hong Kong 

Stock Exchange
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A DIFFERENT KIND of Company

Mr. Morales and the 
Arena team have 
developed a proprietary 
brine development 
approach

The process allows for the 
production of >30% LiCl 
from conventional 
evaporation ponds

LiCl product has 
numerous benefits:

►Transportation to centralized 

carbonate plants

►Production of battery grade 

lithium carbonate without 

purification circuits

The Salar de Atacama operation 
employs a similar process, 
producing a battery grade 
product at one of the world’s 
lowest production costs

► The process employed in Atacama was 

developed during Mr. Morales tenure 
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The LITHIUM BRINE advantage

The Salar de Atacama operation 
employs a similar process, 
producing a battery grade 
product at one of the world’s 
lowest production costs

► The process employed in Atacama was 

developed during Mr. Morales tenure 

Worldwide lithium production costs per tonne LCE
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The ARENA Difference

Lower CAPEX & Lower OPEX Results in a Product 

Better for Battery Grade Lithium Carbonate

►Lower OPEX (40% - 70%1)

►Lower CAPEX (no purification circuit)

►Consistent battery grade production with fewer process steps

►Product flexibility

In PHASE 2 THE LiCl PRODUCT IS SALEABLE

at prices equivalent to Phase 4 of the Typical Liming 

Process while requiring a lower CAPEX and OPEX

FINAL PRODUCT 

PRODUCED CONSISTENTLY 

AT BATTERY GRADE 

Note 1: Please see disclosure about Range of OPEX Savings on the Disclaimers Slide
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World Class Assets

Arena’s 100% owned lithium brine assets cover a total of 19,000 
hectares in the heart of the lithium triangle, responsible for most 
of the worlds lithium carbonate production.
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Definitive SPA signed to acquire 11,000 hectares in and around the Pastos

Grandes basin, located in the puna region of Salta, Argentina

Sal de la Puna Project

Millennial Lithium
Hectares: 12,700

TSX.V: ML 

Market Cap: $280M Litica/Pluspetrol
Hectares: 7,500

Acquired for $100M (2019)
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Sal de la Puna Project

• Approximately $22M 

invested in acquiring and 

developing SDLP by 

previous operator

• Exploration work completed 

to date includes drilling, 

pumping tests, seismic, 

TEM, and process flow 

sheet work

• Ni43-101 compliant 

resource to be completed 

based on current drilling

• Resource will cover small 

portion of claims (parts of 

Almafuerte)

• The project is fully permitted 

for additional drilling and the 

construction of a pilot plant
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Sal de la Puna GRADE ADVANTAGE

• Pumping tests completed in 2019 averaged 533 mg/l Li

• Lithium bearing brine starts at 140m below surface and remains open below 600m

• Grades and lithologies compare favourably with Litica and Millennial results

• Clastic sediments thickening towards the southern portion of the basin

• Grades increasing with depth
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Sal de la Puna RESOURCE GROWTH

► Drilling only covers small portion of the claim block

► TEM & Seismic suggest the possibility of adding tonnage in Graciela, Fortuna, Patovica

and Barreal claims

► Additional opportunity to increase tonnage and confidence by exploration, improving 

drainable porosity values, extensions at depth and increased drill density
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Antofalla North Fully Permitted & Drill Ready

►Geophysical surveys show a large 

aquifer saturated with brine below 

50m, connected to surface brines 

hosted in the shallower halites 

above 50m

►Potential for significantly 

larger resource – acquisition 

made on the basis of only 

halite resource potential

►6,000 hectares of highly 

prospective lithium rich salar, 

adjacent to Albemarle’s 

Flagship project in Argentina



16AN | AMRZF

Sal de la Puna PARTNERSHIP 

Ganfeng committed to funding USD $ 7,789,055 for 35% 
ownership of Sal de la Puna Project

► Definitive Share Purchase Agreement with 

Centaur Resources for the acquisition of 

100% of Sal de la Puna Project

► Ganfeng committed to acquiring 35% for 

USD $7,789,055

► >51% Centaur shareholders have voted in 

favour of transaction

► Total acquisition price of USD $22 million with 

only USD $8.5 million remaining post 

Ganfeng contribution (including LITH-ARG 

assignment payment)

► Arena has a strong cash and equivalents 

position

► Closing to occur on or around July 20th, 2021

Terms of the Deal – Sal de la Puna Acquisition
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MARKET VALUE Comparisons

► Fastrack development of assets by 

successful lithium brine team

► Arena shares Pastos Grandes basin with 

Millennial Lithium (TSX.V:ML)

► Initial resource to be based on current drilling 

w/ plenty of upside to grow

► Antofalla project resource upside and 

strategic development

$25,307,760

$94,526,139

$174,986,630

$268,627,296

$364,480,393

ARENA MINERALS

ALPHA LITHIUM

GALAN LITHIUM

MILLENNIAL LITHIUM

NEO LITHIUM

EXPLORATION – NO RESOURCES

FS W/RESERVE OF 1.3MT LCE OVER 35 YEAR

MINE LIFE

FS W/ RESERVE OF 964KT LCE OVER 40 

YEAR MINE LIFE

PEA W/ USED RESOURCE OF 800KT

LCE OVER 40 YEAR MINE LIFE

UPCOMING RESOURCE WITH UPSIDE IN

ESTABLISHED BASIN

MARKET CAPITALISATION OF LITHIUM DEVELOPERS IN ARGENTINA (MAY 2021)
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Capital Structure

TRADING SYMBOLS

TSX.V AN

US OTC AMRZF

CAPITAL STRUCTURE*

Shares Outstanding 211,498,065

Warrants 
(Strike price: $0.10; Sept 2021)

33,495,000

Warrants
(Strike: $0.15; March 2024/Ganfeng)

56,000,000

Options
Average strike price: $0.09

4,600,000

Fully Diluted ≈305,593,065

* As of June 10, 2021 - pre-closing of the SDLP acquisition.
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HEAD OFFICE
120 Adelaide Street West, Suite 1410

Toronto, Ontario, M5H 1T1

TSX.V AN

OTCQX AMRZF

www.arenaminerals.com

For information, contact:

SIMON MARCOTTE, CFA
VP - Corporate Development

+1-647-801-7273

smarcotte@arenaminerals.com


